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APPLICATION FOR STANDBY LETTER OF CREDIT / BANK GUARANTEE
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IN CONSIDERATION OF YOUR GRANTING ABOVE REQUEST I/IWE HEREBY BIND MYSELF/OURSELVES DULY TO COMPLY THE FOLLOWING TERMS:
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YOU ARE AUTHORIZED TO NOMINATE ANOTHER BANK OR FINANCIAL INSTITUTION TO HONOR OR TO PAY AGAINST A DRAFT AND/OR DOCUMENTS
OR ALL THE SUMS THAT MAY BE DUED ON SAID DRAFT AND/OR DOCUMENTS, OR TO UTILIZE THEIR SERVICES FOR THE PURPOSE OF GIVING
EFFECT TO THE INSTRUCTIONS OF THE APPLICANT FOR THE CREDIT, DO SO FOR THE ACCOUNT AND AT THE RISK OF THE LATTER.
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I'WE HEREBY BIND MYSELF/OURSELVES DULY TO PAY AT YOUR OFFICES AT MATURITY UNDER THIS DOCUMENTARY STANDBY LETTER OF
CREDIT/BANK GUARANTEE, IF THE DRAFTS AND/OR DOCUMENTS APPEAR IN THE DISCRETION OF YOURSELVES OR YOUR AGENTS TO BE
CORRECT ON THEIR FACE.
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I’'WE AGREE TO DULY ACCEPT AND PAY SUCH DRAFTS, OR DOCUMENTS EVEN IF SUCH DRAFTS AND/OR DOCUMENTS SHOULD IN FACT PROVE TO
BE INCORRECT, FORGED OR OTHERWISE DEFECTIVE, IN WHICH CASE NO RESPONSIBILITY SHALL REST WITH YOU, AND YOUR AGENTS.
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I/'WE FURTHER AGREE THAT YOU OR YOUR AGENTS ARE NOT RESPONSIBLE FOR ANY ERRORS OR DELAYS IN TRANSMISSION OR INTERPRETATION
OF THIS STANDBY LETTER OF CREDIT/BANK GUARANTEE OR FOR THE LOSS OR NON-ARRIVAL OF PART OR OF ALL THE AFORESAID DOCUMENTS,
OR THE QUALITY, QUANTITY OR VALUE OF THE MERCHANDISE REPRESENTED BY SAME, OR FOR ANY LOSS OR DAMAGE WHICH MAY HAPPEN TO
SAID MERCHANDISE, WHETHER DURING ITS TRANSIT BY SEA OR LAND OR AFTER ITS ARRIVAL OR BY REASON OF THE NON-INSURANCE OR
INSUFFICIENT INSURANCE THEREOF OR BY WHATEVER CAUSE OR FOR THE STOPPAGE, OR DETENTION THERE OF BY THE SHIPPER OR ANY
PARTY WHOMSOEVER, ENGAGING MYSELF/OURSELVES DULY TO ACCEPT AND PAY IN ALL LIKE INSTANCES.
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I/'WE FURTHER AGREE THAT THE TITLE TO ALL PROPERTY WHICH SHALL BE PURCHASED AND/OR SHIPPED UNDER THIS STANDBY LETTER OF
CREDIT / BANK GUARANTEE THE DOCUMENTS RELATING THERETO AND THE WHOLE OF THE PROCEEDS THEREOF, SHALL BE AND REMAIN IN YOU
UNTIL THE PAYMENT OF THE DRAFTS AND /OR DOCUMENTS OR OF ALL SUMS THAT MAY BE DUE ON SAID DRAFTS AND/OR DOCUMENTS OR
OTHERWISE AND UNTIL THE PAYMENT OF ANY ALL OTHER INDEBTEDNESS AND LIABILITY, NOW OR HEREAFTER CREATED OR INCURRED BY ME/US
TO YOU DUE OR NOT DUE, IT BEING UNDERSTOOD THAT SAID DOCUMENTS AND THE MERCHANDISE REPRESENTED THERE BY AND ALL MY/OUR
OTHER PROPERTY INCLUDING SECURITIES AND DEPOSIT BALANCES WHICH MAY NOW OR HERE AFTER BE IN YOU OR YOUR BRANCHES
POSSESSION OR OTHERWISE SUBJECT TO YOUR CONTROL SHALL BE DEEMED TO BE COLLATERAL SECURITY FOR THE PAYMENT OF ALL THE
ABOVE-SAID DEBTS.
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I/'WE HEREBY AUTHORIZE YOU TO DISPOSE OF THE AFOREMENTIONED PROPERTY BY PUBLIC OR PRIVATE SALE AT YOUR DISCRETION WITHOUT
NOTICE ME/US WHENEVER I/WE SHALL FAIL TO ACCEPT OR PAY THE SAID DRAFTS AND/OR DOCUMENTS ON DUE DATES OR WHENEVER IN YOUR
DISCRETION, IT IS DEEMED NECESSARY FOR THE PROTECTION OF YOURSELVES AND AFTER DEDUCTING ALL YOUR EXPENSES TO REIMBURSE
YOURSELVES OUT OF THE PROCEEDS.
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INCASE OF EXTENSION OR RENEWAL OF THIS STANDBY LETTER OF CREDIT / BANK GUARANTEE OR MODIFICATION OF ANY KIND IN ITS TERMS,
I/'WE AGREE TO BE BOUND FOR THE FULL TERM OF SUCH EXTENSION OR RENEWAL, AND NOTWITHSTANDING ANY SUCH MODIFICATION.
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IN CASE THIS REQUEST IS SIGNED BY TWO OR MORE, ALL PROMISES OR AGREEMENTS MADE HEREUNDER SHALL BE JOINT AT SEVERAL, I/IWE
HEREWITH BIND MYSELF/OURSELVES TO SETTLE EXCHANGE ON DRAFTS DRAWN UNDER THIS DOCUMENTARY CREDIT WITH YOUR GOODSELVES.
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UNLESS OTHERWISE AGREED,REGARDING ANY OBLIGATIONS OWED BY ME/US TO THE BANK UNDER THIS STANDBY LETTER OF CREDIT / BANK
GUARANTEE, IF ANY OF THE FOLLOWING EVENTS OCCURS,THE BANK MAY,AFTER GIVING ME/US A PRIOR NOTICE OR DEMAND FOR REPAYMENT
WITHIN A REASONABLE PERIOD,SUSPEND ALL DEALINGS WITH ME/US AND FREEZE CREDIT LINE, REDUCE THE CREDIT LINE AVAILABLE TO
ME/US,SHORTEN THE REPAYMENT TERM OF RELEVANT LOANS, DEEM PART OR ALL OF THE OBLIGATIONS DUE, OR DIRECTLY CLOSE ACCOUNT
AND DETERMINE BUSINESS RELATIONS :
(1) IN ORDER TO MANAGE RISK OF ANTI-MONEY LAUNDERING AND COUNTERING TERRORISM FINANCING,EXECUTE ANTI-MONEY LAUNDERING
PROCEDURES, AND STRENGTHERN GLOBAL COLLABORATION TO FIGHT CRIME, THE BANK COULD REQUIRE ME/US PROVIDING NECESSARY
INFORMATION ABOUT INDIVIDUALS,COMPANIES,BENEFICIAL OWNERS,SENIOR MANAGERS,OR THE IDENTITY OF THE NATURAL PERSONS WHO
ULTIMATELY HAVE A CONTROLLING OWNERSHIP INTEREST IN ME/US AND STATING TRANSACTION NATURES,PURPOSES,AND SOURCE OF FUND
WHEN CONDUCTING TRANSACTIONS AND CUSTOMER DUE DILIGENCE REVIEW AFTER ISSUING THIS DOCUMENTARY CREDIT. HOWEVER,/WE
REFUSES TO OFFER THOSE INFORMATION MENTIONED ABOVE.
(2) THE BANK DECIDES THAT MY/OUR ACCOUNT IS INVOLVED IN ILLEGAL ACTIVITIES, AND SUSPICION OF MONEY LAUNDERING OR TERRORISM
FINANCING ACTIVITIES.
(3) Y'WE OR MY/OUR RESPONSIBLE PERSONS, BENEFICIARY OWNERS, SENIOR MANAGERS, THE IDENTITY OF THE NATURAL PERSONS WHO
ULTIMATELY HAVE A CONTROLLING OWNERSHIP INTEREST IN ME/US IS IMPOSED ECONOMIC SANCTIONS, THE TARGET OF SANCTIONS UNDER
COUNTER-TERRORISM FINANCING ACT, IDENTIFIED OR INVESTIGATED AS TERRORIST BY FOREIGN GOVERNMENT OR INTERNATIONAL
ANTI-MONEY LAUNDERING ORGANIZATIONS.
(4)THE BANK IS INFORMED OF OR DECIDES (REASONABLY SUSPECTS) THAT THE CURRENT FUNDS OF[ ME/US OR MY/OUR RESPONSIBLE PERSONS,
BENEFICIARY OWNERS, SENIOR MANAGERS, THE IDENTITY OF THE NATURAL PERSONS WHO ULTIMATELY HAVE A CONTROLLING OWNERSHIP
INTEREST IN ME/US] TO BE DERIVED FROM THE NEGLIGENCE OF ONE'S DUTIES OR MISUSE OF PUBLIC ASSETS.
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